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The 
Pri

nci
pal

 
ame

nd and 
rene

w the said 
Pri

nci
pal

 

Ag
ree

me
nt. 

Ac
cor

din
gly

, the 
Par

ties
 are now 

mu
tual

ly 

des
irou

s to
 

redu
ce the same

 in
 

wri
ting

 and to
 

sup
ple

me
nt, Ag
ree

me
nt and now the 

Par
ties

 

her
eby

 

wish
 to

 
rati

fy such
 oral 

agr
eem

ent
 

eff
ect

ed on
 

27th
 May 201

7. 

2017
 and the 

Par
ties

 

ent
ere

d into an
 

oral 
agr

eem
ent

 for the 
pur

pos
e o

f 

ext
end

ing
 the term
 of

 
the 

Pri
nci

pal
 

3.
 

NSE 

tra
ns

fer
red

 its 
ed

uc
ati

on
 

bu
sin

ess
 

Prin
cip

al 

Ag
ree

me
nt shll

 be
 

read as
 

"NSE
 

Ac
ade

my
" or

 
"NSE

 

Aca
dem

y 

Lim
ited

" for all 
pur

pos
es. Bu

sin
ess

 

Tra
nsf

er Date
 

"NS
E" 

/ 
"N

ati
on

al 

Sto
ck 

Ex
cha

nge
 of

 
Ind

ia 

Lim
ite

d' sha
ll at

 
pla

ces
 in

 
the 

Ce
rtif

ica
tio

n in
 

Fin
anc

ial 

Ma
rke

ts 

(he
rein

afte
r 

call
ed as

 
"N

CF
M"

). 

Ac
cor

din
gly

, with
 

effe
ct from

 the 

also 
int

rod
uce

d an
 

onl
ine 

exa
mi

nat
ion

 

sys
tem

 for 
test

ing
 and 

cer
tifi

cat
ion

 

call
ed NSE 

Ac
ade

my
's Aca

dem
y 

pro
mo

tes 

fin
anc

ial 

lite
rac

y and skil
 

orie
nte

d 

fina
nci

al 

ma
rke

ts 

cou
rse

s. NSE 

Aca
dem

y has 

pro
gra

ms
, 

inv
esto

r 

sem
ina

rs, 

dev
elo

pm
ent

 of
 

edu
cat

ion
al 

ma
teri

als on
 

fina
nci

al 

ma
rke

ts etc. NSE 

201
6] 

(*"
Bu

sin
ess

 

Tr
an

sfe
r 

Da
te")

 to
 

carr
y out 

sev
era

l 

edu
cat

ion
al 

ini
tia

tiv
es such

 as
 

cer
tifi

cat
ion

 

its 
who

lly 

own
ed 

sub
sid

iary
 i.e., NSE 

Aca
dem

y on
 

(22 July 

Ma
rke

ts 

(in
clu

din
g the 

Pap
ers)

 to
 

the 
stud

ent
s (as 

def
ined

 

belo
w) 

("P
urp

ose
'").

 

col
lab

ora
tion

 with
 

NSE
, for the 

pur
pos

e o
f 

pre
stig

iou
s A

 
grad

e by
 

the 
Nat

ion
al 

Ass
ess

me
nt and 

Ac
cre

dita
tion

 

Cou
nci

l 

(NA
AC

). evo
lved

 into the 
W

HE
RE

AS
 ind
ivid

ual
ly as

 
the 

Pa
rty

". 

The 
Un

ive
rsit

y and NSE 

Aca
dem

y sha
ll 

her
ein

afte
r 

col
lec

tiv
ely

 be
 

refe
rred

 to
 

as
 

the 
"Pa

rtie
s" and SE

CO
ND

 
PAR

T 
mean

 and 
incl

ude
 

thei
r 

sub
sid

iar
ies

, 

grou
p 

com
pan

ies
, 

alf
ilia

tes
, 

suc
ces

sor
s and 

per
mit

ted
 

ass
ign

s) of
 

"NSE
 

Ac
ade

my
", 

whi
ch 

exp
res

sio
n shal
l, 

unle
ss 

rep
ugn

ant
 to

 
the 

con
text

 or
 

me
anin

g 

the
reo

f, be
 

dee
med

 to
 

Mu
mba

i 

400
051

, 

rep
res

ent
ed by

 
its 

aut
hor

ize
d 

sign
ato

ry Mr. 
Ab

hila
sh Mis
ra 

(he
rein

afte
r 

refe
rred

 to
 

as
 

hav
ing its 

reg
iste

red
 

offi
ce at

 
Exc

han
ge Plaz

a, Plot C/1, 
G

 
Blo

ck, 

Ban
dra Kur

la 

Com
plex

, 

Ban
dra East

, NSE 

Aca
denm

y 

Lim
ited

, a 
com

pan
y 

inc
orp

ora
ted

 

unde
r the 

pro
vis

ion
s of

 
the 

Com
pan

ies Act, 2013
, and 

AND
 

Ag
ree

me
nt alon

g with this
 

Su
ppl

em
ent

ary
 

Ag
ree

me
nt shal

l 

her
ein

afte
r 

col
lec

tive
ly 

Pag
e 
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stu
den

ts as
 

a 
part of

 
the 

Pro
gra

m by
 

the 
Un

ive
rsit

y. A
. 

The 
Pri

nci
pal

 

Ag
ree

me
nt 

exp
ired

 on
 

26
 

May 

and as
 

mu
tua

lly
 

dec
ide

d 

bet
we

en the 
Par

ties
 in

 
wr

itin
g, and such

 N
M

 

cou
rse

s were
 

off
ere

d t
o the 

4.
 

Du
ring

 the 
sub

sis
ten

ce of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt, 

1,
 

were
 

inc
lud

ed 

in
 

the 
Pro

gra
mm

e as
 

app
rOv

ed by
 

res
pe

cti
ve

 

bod
ies 

at
 

Pu
nja

bi 
Un

ive
rsi

ty 
Pat

iala
, cer

tain
 

add
itio

nal
 

cou
rse

s of
 

Na
tion

al 

Ins
titu

te of
 

Se
cur

itie
s 

Ma
rke

t 

("N
ISM

"), 

as
 

set out in
 

Sch
edu

le add
itio

n t
o 

the 

Pap
ers (as

 

def
ine

d 
bel

ow
), 

off
erin

g MBA 

-Fi
nan

cia
l 

Ma
rke

ts and 
IMB

A 
-Fi

nan
cia

l date
d 27

 
May 2011

 

("P
rinc

ipa
l 

Ag
ree

me
nt"

) 

pur
sua

nt to
 

whic
h the 

Un
iver

sity
 had 

tec
hni

cal
/ac

ade
mic

 

2.
 

The 
Un

ive
rsit

y 

ent
ere

d into an
 

agr
eem

ent
 with
 

Na
tion

al Stoc
k 

Exc
han

ge of
 

Indi
a 

Lim
ited

 

("N
SE

") 

larg
est 

Un
ive

rsit
y in

 
the Stat
e of

 
Pun

jab.
 The 

Un
ive

rsit
y has been

 

acc
red

ited
 with the obj

ecti
ve of

 
furt

her
ing

 the 
caus

e of
 

Pun
jabi

 

lan
gua

ge, art and 
lite

ratu
re, 

Pun
jabi

 

Un
ive

rsit
y has sinc
e 

1.
 

The 
Un

ive
rsit

y was 
esta

blis
hed

 on
 

Apr
il 30, 

1962
, in

 
the 

ers
twh

ile 

prin
cely

 

state
 of

 
Pat

iala
 with the main
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Pro
gra

mm
e and for 

con
duc

ting
 the 

exa
mi

nat
ion

 of
 

the 
stud

ent
s in

 
rela

tion
 to

 
the 

Pro
gra

mm
e." Ac
ade

my
, as

 
stip

ula
ted

 in
 

Sch
edu

le 

I to
 

this 
Ag

ree
me

nt, for the 
pur

pos
e 

inc
lud

ing
 in

 
the 

"P
ap

ers
/Pa

pe
r/S

ub
jec

t" sha
ll mean
 the 

NCF
M 

pap
er(s

) 

des
ign

ed and 
dev

elo
ped

 by
 

NSE 

of
 

the 
Stu

den
ts of

 
the 

Pro
gra

mm
e(s

). pra
ctic

al at
 

the 
Un

ive
rsit

y 

tea
chi

ng the 
Cou

rses
 to

 
the 

Stu
den

ts and for 
fac

ilit
atin

g the 
lear

nin
g 

pro
ces

s 

"Fa
cul

ty"
 

mea
ns 

a 
pers

on 

ide
ntif

ied
, 

sele
cte

d, and 
aut

hor
ize

d by
 

the 
Un

ive
rsit

y to
 

teac
h 

theo
ry or

 

to
 

this 
Ag

ree
me

nt.
 

enr
oll

ed/
reg

iste
red

 for the 
pur

pos
e of

 
atte

ndi
ng the said 

Cou
rses

/ 

Pro
gra

mm
es 

offe
red

 to
 

them
 

pur
sua

nt 

St
ud

en
t(s

)/s
tu

de
nt

(s)
/C

an
di

da
te(

s)"
 

mea
ns the 

stu
den

t(s)
 of

 
the 

Un
ive

rsit
y who shal
l be

 Sc
he

du
le 1

. 
in

 
the 

Pro
gra

mm
e and 

offe
ring

 to
 

the 
Stu

den
ts as

 
part of

 
the 

Pro
gra

mm
e, as

 
spe

cifi
cal

ly 
me

ntio
ned

 in
 

Aca
dem

y, as
 

per the 
req

uir
em

ent
s of

 
the 

Un
ive

rsit
y, in

 
add

itio
n to

 
the 

Pap
ers for 

pur
pos

es of
 

incl
udi

ng 

pu
rsu

an
t to

 
this

 
Ag

ree
me

nt.
 Pro

gra
mm

e 

fee
/Co

urs
e Fee"

 

mea
ns the 

cum
ula

tive
 fees 

col
lec

ted
 by

 
the 

Un
ive

rsit
y from

 

each
 of

 
the 

stu
de

nt(
s) for the said

 

Pro
gra

mm
e(s

) 

and
or such

 

oth
er 

pro
gra

mm
es 

off
ere

d to
 

the 
Stu

den
ts 

me
nti

on
ed und
er 

Sch
edu

le 

1 of
 

this 
Ag

ree
me

nt.
 whi

ch 

inc
lud

es the 
Pap

ers and othe
r 

Ma
teri

als,
 as

 
pro

vid
ed by

 
NSE 

Ac
ade

my
, as

 
more

 

par
ticu

lar
ly 

FYP MBA 

(Fi
nan

cia
l 

Ma
rke

ts/A
pp

lied
 

Ma
nag

em
ent

) &
 

Tw
o-Y

ear
 

MB
A-

Fin
anc

ial 

Ma
rke

ts 

(M
BA

-FM
) 

"1.3
. 

�Pr
ogr

am
me

 (s)/ 
sha

ll 

rea
d as

 
fol

low
s: 

The 
fol

low
ing

 

def
ini

tio
ns 

me
nti

on
ed 

in
 

Cla
use

 I of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt shal

l be
 

am
end

ed and Am
end

me
nt to

 
Cla

use
 1 

(D
efi

nit
ion

s) of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt: 

2.
 

The 
Par

ties
 

her
eby

 

agre
e to

 
rep

lace
 

ladd
 the 

foll
ow

ing
 

clau
ses

 in
 

the 
Pri

nci
pal

 

Ag
ree

me
nt: 

and 
wa

rra
nti

es as
 

stip
ula

ted
 

und
er the 

Ag
ree

me
nt. 

per
iod

 

May 2017
 to

 
June

 

2023
 are in

 
co

nso
na

nc
e with

 its 
ob

lig
ati

on
s, 

co
ve

na
nts

, 

rep
res

en
tat

ion
s 

reg
ard

, each
 

Part
y 

ack
now

led
ges

 and 
con

firm
s that all 

act
ivit

ies
 

und
erta

ken
 by

 
such

 
Part

y 

duri
ng the 

forc
e 

dur
ing

 the 
Re

new
ed 

Per
iod

 

("T
erm

") in
 

acc
ord

anc
e with

 the 
term

s of
 

the 
Ag

ree
me

nt. 

In
 

this 

dee
me

d to
 

have
 

com
me

nce
d from

 

27th
 May 2017

 

("E
ffe

cti
ve 

Dat
e") and shal

l 

rem
ain vali

d and in
 

full 

fur
the

r 

per
iod

 of
 8 

(eig
ht) yea
rs 

("R
ene

wa
l 

Pe
rio

d")
, 

hen
ce the said 

Pri
nci

pal
 

Ag
ree

me
nt shal

l be
 

1.
 

The 
Par

ties
 

here
by agre

e and 
ack

now
led

ge 

to
 

ext
end

 the term
 of

 
the said 

Pri
nci

pal
 

Ag
ree

me
nt for a 

CO
VE

NA
NT

SS
ET

 

FO
RT

H 

HE
RE

IN
, THE 

PA
RT

IES
 

HE
RE

TO
 

AG
RE

E A
S 

FO
LL

OW
S: 

NOW
, 

TH
ER

EF
OR

E, 

IN
 

CO
NS

ID
ER

AT
IO

N O
F 

THE 

FO
RE

GO
IN

G AND THE 

MU
TU

AL
 

be
 

ref
err

ed
 to

 
as

 
th

e"
Ag

re
em

en
t")

. 

any
lall

 

ma
ter

ial
(s)

/co
nte

nt(
s))

 

cou
rses

 

(wh
ich may 

inc
lud

e 

NISM
 

mo
dul

es)
 as

 
may be

 
pro

vid
ed by

 
NSE 

"M
ate

ria
l(s

)/C
ou

rse
 

Co
nte

nt"
 

mea
ns the 

edu
cat

ion
 

ma
teri

al in
 

the form
 of

 
wo

rkb
ook

s and 
inc

lud
es 

Cou
rse (s)" 

inc
lud

es 

a 
cou

rse
(s) 

pro
vid

ed by
 

the 
Un

ive
rsit

y to
 

its 
Stu

den
ts in
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of
 

do
ub

t,it
 is

 
her

eby
 

cla
rifi

ed that NSE 

Ac
ade

my
 

pro
vid

ed the 
NIS

M 

cou
rse

s/m
od

ule
s, as

 

pro
ced

ure
 and 

gui
del

ine
(s)

 of
 

the 
Un

ive
rsit

y and the laws
 

app
lica

ble
 to

 
the 

Un
ive

rsit
y. For 

avo
ida

nce
 

Pro
gra

mm
e 

stud
y 

ma
ter

ials
, 

con
duc

t of
 

exa
mi

nat
ion

 

issu
e of

 
ma

rks
/gr

ade
 and 

awa
rd of

 
deg

ree 

as
 

per 

this 

Ag
ree

me
nt 

whi
ch 

inc
lud

es 

wit
hou

t 

lim
itat

ion
 

adm
iss

ion
 of

 
the 

Stu
den

ts, 

tea
chi

ng of
 

any
/all

 

Stu
den

ts in
 

rela
tion

 to
 

the 
Pro

gra
mm

e; (c) 
adm

ini
str

ati
on

 of
 

Pro
gra

mm
e in

 
acc

ord
anc

e with
 the 

term
s of

 

con
ten

t/P
ape

rs/
oth

er 

Ma
teri

als for the 
pur

pos
es of

 
the 

Pro
gra

mm
e; (c) 

con
duc

ting
 the 

exa
mi

nat
ion

 of
 

the "6.1
.9 The 

Un
ive

rsit
y shal
l be

 
sole

ly 

res
pon

sib
le for (a) 

inc
orp

ora
tin

g/i
ncl

udi
ng the 

ii) The 
foll

ow
ing

 

clau
ses

 

shal
l be

 
adde

d at
 

the end of
 

Cla
use

 

6.1.8
 and shal
l read as

 
foll

ow
s: 

i)
 

Cla
use

 

6.1.
5 of

 
the 

Pri
nci

pal
 

Ag
ree

me
nt shal

l 

stan
d 

del
eted

. 

Ind
ian

 
inc

om
e tax 

law
s."

 liab
le to

 
pro

vid
e tax 

ded
uct

ion
 

cer
tifi

cat
e to

 
NSE 

Ac
ade

my
 in

 
acc

ord
anc

e with
 the 

app
lica

ble
 

stu
den

ts. It
 

is
 

here
by 

cla
rifi

ed that in
 

the 
even

t of
 

wi
thh

old
ing

 of
 

tax, the 
Un

ive
rsit

y shal
l be

 if
 

any,
 

wit
hin

 30
 

(th
irty

) days
 

from
 the date
 of

 
col

lec
tio

n of
 

such
 fees by

 
the 

Un
ive

rsit
y from

 the 

Pro
gra

mm
e Fees

 to
 

NSE 

Ac
ad

em
ya

gw
ith

 

app
lica

ble
 

taxe
s afte
r 

ded
uct

ion
 of

 

Pro
gra

mm
e(s

) 

und
er this 

Ag
ree

me
nt.

" effe
ct to

 
the 

scop
e and 

pur
pos

e of
 

this 
Ag

ree
me

nt 

with
in 

agre
ed 

tim
elin

es of
 

lau
nch

ing
 the "6.1

.1 

Un
ive

rsit
y shal
l 

pro
vid

e all the 
rele

van
t 

inf
om

atio
n, 

gui
del

ine
s and data 
to

 
NSE 

Aca
dem

y to
 

give 

i)
 

Cla
use

s 

6.1
.1, and 6.1.

6 of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt shal

l be
 

am
end

ed and shal
l read
 as

 
foll

ow
s: 

III. 
Am

end
me

nt to
 

Cla
use

 6.1 of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt: 

and 
sub

ject
 to

 
the 

app
lica

ble laws and 
reg

ula
tor

y/s
tatu

tor
y 

req
uire

me
nts

." 

the NSE 

Aca
dem

y 

Pap
er(s

) 

inc
lud

ed in
 

the 
cur

ric
ulu

m as
 

per the 
mut

ual 

con
sen

t of
 

the 
Par

ties
 in

 
wri

ting
 

to
 

NSE 

Ac
ade

my
 

prio
r to

 
such

 

rem
ova

l by
 

the 
Un

ive
rsi

ty.
 

Fu
rth

er, the 
Par

ties
 may 

cha
ng

e/m
od

ify
 

cur
ric

ulu
m of

 
the said 

pro
gra

mm
es 

pro
vid

ed that 
a 

wri
tten

 

not
ice of

 
30

 
(th

irty
) days
 is

 
pro

vid
ed con

tain
ed 

abo
ve, the 

Un
ive

rsit
y may 

sole
ly 

dec
ide 

to
 

rem
ove

 the NSE 

Ac
ade

my
 

pap
ers from

 the 

NSE 

Aca
dem

y are 
pro

vid
ed und
er 

Sch
edu

le 

1 to
 

this 
Ag

ree
me

nt. 

No
tw

ith
sta

nd
ing

 

any
thin

g Aca
dem

y as
 a 

part of
 

the 
Pro

gra
mm

e 

cur
ric

ulu
m to

 
its 

Stu
den

ts. 

A
 

det
aile

d list of
 

Pap
ers 

pro
vid

ed by
 for the 

pur
pos

es of
 

the 
sam

e. In
 

add
itio

n, the 
Un

ive
rsit

y shal
l 

intr
odu

ce the 
Pap

ers 

offe
red

 by
 

NSE 

Cla
use

 2.1 of
 

the 

I.
 

Am
end

me
nt to

 
Cla

use
 2.1 

(O
bje

ctiv
es)

 of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt: 

wit
hho

ldin
g tax, 

ad
mi

ssi
on

/ 

beg
inn

ing
 of

 
each

 
sem

est
er as

 
the case

 may be. The 

Un
ive

rsi
ty sha

ll 

rem
it the 

Pro
gra

mm
e Fees

 to
 

NSE 

Aca
dem

y, as
 

stip
ula

ted
 in

 
Sch

edu
le 

2 to
 

this 
Ag

ree
me

nt, 

at
 

the time 
of

 

enr
olle

d by
 

the 
Un

ive
rsit

y and the 
Un

ive
rsit

y shal
l pay NSE 

Ac
ade

my
's sha
re of

 
the "6.

1.6
 The 

Un
ive

rsi
ty sha

ll be
 

res
po

nsi
ble

 for 
co

lle
cti

on
 of

 
the 

Pro
gra

mm
e Fees

 

from
 all 

stu
den

ts 

Pro
gra

mm
e to

 
its 

Stu
den

ts and NSE 

Aca
dem

y will be
 

the 
kno

wle
dge

 

par
tne

r and shal
l 

fac
ilita

te PUP 

"2.1
 The 

Par
ties

 

have
 

agr
eed

 to
 

an
 

arr
an

ge
me

nt 

wh
ere

in the 
Un

ive
rsit

y will offe
r and 

pro
vid

e the Ag
ree

me
nt shal

l be
 

am
end

ed and shal
l be

 
read 

as
 

foll
ow

s :
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MU
MB

AI)
 

OEM fol
low

ing
 

cla
use

: 
vi) The 

Par
ties

 

furt
her

 

agre
e to

 
rep

lace
 and 

mo
dify

 

Cla
use

 7 of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt with

 the 

NSE 

Pap
er(

s) 

/ 
NCF

M 

pap
ers

." 

said
 

inv
oíc

e""
 

fai
lin

g 

whi
ch NSE 

aca
dem

y sha
ll 

have
 the 

righ
t not to

 
con

duc
t the 

exam
 of

 

Un
ive

rsit
y 

sha
ll make
 the 

pay
men

t to
 

NSE 

Aca
dem

y 

with
in 30

 
(thi

rty)
 

days
 

from the date of
 

the 

v)
 

Cla
use

 

6.2.
9 of

 
the 

Pri
nci

pal
 

Ag
ree

me
nt shal

l be
 

am
end

ed and 
sha

ll read 
as

 
foll

ow
s: 

Un
ive

rsit
y as

 
per 

Sch
edu

le 

2 
and in

 
acc

ord
anc

e with
 the 

term
s and 

con
dit

ion
s of

 
this 

Ag
ree

me
nt.

" 

"6.
2.6

. NSE 

Ac
ade

my
 

sha
ll be

 
ent

itle
d to

 

iv) 
Cla

use
 

6.2.
6 of

 
the 

Pri
nci

pal
 

Ag
ree

me
nt shal

l be
 

am
end

ed and shal
l read 
as

 
foll

ow
s: 

the said 
pro

gra
mm

e/c
ou

rse
. 

the 
app

rop
ria

te 

cred
it of

 
mar

ks as
 

per the 
ord

ina
nce

s / 
cou

se 

sch
em

e/ 

sch
eme

 of
 

exa
mi

nat
ion

 of
 

by
 

NSE 

aca
dem

y to
 

PUP 
with

in 

7 
wo

rkin
g days

 of
 

each
 of

 
the 

pap
ers in

 
orde

r to
 

ena
ble PUP to

 
awa

rd 

PUP 

in
 

con
sul

tat
ion

 

with
 

NSE 

Ac
ade

my
 The 

mar
ks so

 
obt

ain
ed by

 
the 

stu
den

ts will be
 

com
mu

nic
ate

d 

iü) NSE 

Ac
ade

my
 

shal
l 

con
duc

t 

exa
mi

nat
ion

 

with
 

resp
ect 

to
 

NSE 

Pap
er(s

) as
 

per date
 

shee
t 

fin
aliz

ed by
 

i)
 

Cla
use

 

6.2.
5 of

 
the 

Pri
nci

pal
 

Ag
ree

me
nt sha
ll be

 
am

end
ed as

 
foll

ow
s: 

aca
dem

ic year
s 

unti
l the 

term
ina

tion
 / 

exp
iry of

 
this 

agr
eem

ent
 

(w
hic

hev
er is

 
ear

lier
). stu

den
ts 

pur
suin

g the said 
pro

gra
mm

es 

dur
ing the 

aca
dem

ic year
 

202
3-2

024
 and 

dur
ing 

sub
seq

uen
t 

NSE 
Aca

dem
y shal

l 

pro
vid

e the righ
t to

 
acc

ess and use the NSE Sma
rt (as 

def
ine

d 

belo
w) by

 
the 

i)
 

Cla
use

 

6.2.
4. of

 
the 

Pri
nci

pal
 

Ag
ree

me
nt shal

l be
 

am
end

ed and shal
l read as

 
foll

ow
s: 

V
. 

Am
end

me
nt to

 
Cla

use
 6.2 of

 
the 

Pri
nci

pal
 

Ag
ree

me
nt 

of
 

Pro
gra

mm
e Fee in

 
acc

ord
an

ce with
 the 

term
s and 

co
nd

itio
ns 

of
 

this 
Ag

ree
me

nt.
 

pro
gra

mm
es 

(Pr
ogr

am
me

s with NSE 
aca

dem
y 

Pap
ers)

 and shal
l 

make
 

pay
men

t of
 

NSE 
Ac

ade
my

's shar
e 

6.1.
9 

Un
ive

rsit
y 

sha
ll 

com
pile

 in
 

the 
beg

inn
ing

 of
 

ever
y 

sem
este

r the list of
 

on
 

roll 
stu

den
ts of

 
the said 

Un
iver

sity
. 

Such
 

exam
s will be

 
held

 in
 

Un
ive

rsit
y 

cam
pus

(es
) or

 

Un
ive

rsit
y will 

con
duc

t 

exam
s for NSE 

Ac
ade

my
's 

Pap
ers 

inc
orp

ora
ted

 in
 

cur
ricu

lum
 of

 
the 

Pro
gra

rmm
e. 

such
 

cen
ter

(s)
 as

 
may be

 
spe

cif
ied

 by
 

the 

the 
Pap

ers
 as

 a 
part of

 
he

Pr
og

ram
me

. 

for
ma

litie
s 

inc
lud

ing
 

obt
ain

ing
 of

 
all 

nec
ess

ary
 

app
rov

als
 

from
 the 

app
rop

ria
te 

aut
hor

ity 

to
 

inc
lud

e 

to
 

the 
Stu

den
ts 

dur
ing

 the 
afo

res
aid

 

per
iod

. The 
Un

ive
rsit

y shal
l 

com
ple

te 

req
uire

d 

adm
ini

stra
tiv

e 

aris
ing

 out of
 

or
 

in
 

con
nec

tio
n with

 

off
eri

ng
 of

 
such

 

NISM
 

co
urs

es/
mo

du
les

 as
 

part of
 

the 
Pro

gra
mm

e 

and the 
Un

ive
rsit

y is
 

sole
ly 

liab
le and 

res
pon

sib
le with

 

resp
ect to

 
all 

de
cis

ion
s, 

ma
tter

s and 
clai

ms me
nti

on
edi

n 

Sch
edu

le 1,
 

for the 
peri

od 2015
 to

 
2022

 as
 

per the 
spe

cifi
c 

ins
tru

ctio
ns of

 
the 

Un
ive

rsit
y 

Cou
rse Fees

 

pay
abl

e by
 

the 
Un

ive
rsit

y to
 

NSE 

Aca
dem

y 

und
er this 

Ag
ree

me
nt and the 

"NS
E 

Aca
dem

y shal
l 

rais
e the 

inv
oic

e on
 

the 
Un

ive
rsit

y 

tow
ard

s 

col
lec

tion
 of

 
its 

shar
e of

 
the 

rec
eiv

e its 
sha

re of
 

the 
Pro

gra
mm

e Fees
 

from
 the 
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to, all 
im

pro
vem

ent
s 

the
reo

f and 
allk

now
-ho

w 

rela
ted 

the
reto

, and all 
app

lica
tio

ns for and the righ
t to

 
make

 

dis
cov

erie
s, 

des
ign

s, 

tec
hno

log
y and art and all 

othe
r 

pat
ent

abl
e 

sub
ject

 

ma
tter

, 

inc
lud

ing
, but not 

lim
ited

 

reg
istr

atio
ns 

the
ref

ore
 and 

rec
ord

ati
on

's 

the
reo

f; (b) 
allr

igh
ts to

 
and 

und
er new and 

usef
ul 

inv
ent

ion
s, Co
nv

en
tio

ns)
, 

inc
lud

ing
, but not 

lim
ited

 to, all 
ren

ew
als

, 

ex
ten

sio
ns

, 

the 
Un

ive
rsi

ty/
Stu

de
nts

 in
 

any 
ma

nne
r 

wh
ats

oev
er.

 

This
 

righ
t to

 
use 

Pap
erS

 or
 

othe
r 

the title
 and 

ow
ner

shi
p of

 
the 

Pap
ers 

pro
vid

ed by
 

it. 

The 
Un

ive
rsit

y 

ack
no

wl
edg

es and 
acc

ept
s the NSE 

Ac
ade

my
's 

rep
res

en
tat

ion
 that NSE 

Aca
dem

y has dis
cre

tio
n, 

pur
sua

nt tO
 

any 
arr

ang
em

ent
 

with
 any othe

r 

ins
titu

tio
n or

 
thir

d 

part
y. res

tric
t NSE 

Ac
ade

my
 

from
 

usin
g the 

Pap
ers tfor 

dis
trib

uti
on

/or
 

oth
erw

ise
 deal with
 the 

sam
e, at

 
its sole wit

hou
t the prio
r 

wri
tten

 

con
sen

t of
 

NSE 

Ac
ade

my
. 

Fur
the

r, it is
 

cla
rifi

ed that 
not

hin
g in

 
this 

Ag
ree

me
nt will 

Un
ive

rsi
ty sha

ll not 

sel
/lic

en
se/

tra
nsf

er/
'sh

are
 or

 
oth

erw
ise 

pro
vid

e 

Pap
ers to

 
any third

 

part
y 

wh
ats

oev
er Pap

ers for any 
com

me
rci

al/
bu

sin
ess

 

pur
pos

es or
 

for any 
pur

pos
e 

whi
ch is

 
not 

co
nte

mp
lat

ed
 

her
ein

 The 

exa
mi

nat
ion

s of
 

the 
stu

den
ts. In

 
this 

reg
ard

, the 
Un

ive
rsit

y 

sha
ll 

ens
ure

 that no
 

Stu
den

t 

use
s/e

xp
loi

ts the 

com
me

rcia
l 

righ
t to

 
use the 

Pap
ers for the 

pur
pos

e of
 

con
duc

ting
 the 

Pro
gra

mm
e and 

con
duc

ting
 the 

or
 

as
 

per the 
req

uire
me

nts
 of

 
NSE 

Aca
dem

y. 

na
me

/lo
go

/ba
nn

ers
 of

 
NSE 

Ac
ade

my
 

upon
 

ter
mi

nat
ion

 or
 

exp
iry of

 
this 

Ag
ree

me
nt 

(w
hic

hev
er is

 
ear

lier
) 

the 
bra

nd 

gu
ide

lin
es,

 as
 by

 
the 

Un
ive

rsit
y shal

l be
 

sole
ly for the 

pur
pos

es of
 

this 
Ag

ree
me

nt and shal
l be

 
sub

jec
t to

 
com

plia
nce

 with
 

avo
ida

nce
 of

 
to

 
the 

oth
er in

 
any 

ma
nne

r or
 

for any 

rea
son

 

wh
ats

oe
ve

r. 

this 
Ag

ree
me

nt shal
l be

 
con

stru
ed as

 
ass

ign
me

nt/
tra

nsf
er/

lic
en

se of
 

Int
elle

ctu
al 

Pro
per

ty 

Rig
hts of

 
any Part
y 

them
 and be

 
thei

r 
exc

lus
ive

 and 
abs

olu
te 

pro
per

ty. For 

cla
us

e: Cl
aus

e 7 of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt shal

l be
 

del
eted

 and shal
l be

 
sub

stit
ute

d with
 the 

fol
low

ing
 

V
 

Am
end

me
nt to

 
Cla

use
7 of

 
the 

Pri
nci

pal
 

Ag
ree

me
nt 

rev
ers

ion
s o

r 

res
tor

ati
on

s o
f 

cop
yrig

hts
 now or

 
her

eaf
ter 

pro
vid

ed by
 

law and all 
righ

ts to
 

make
 

app
lica

tio
ns for and 

obt
ain 

cop
yri

ght
 

pat
ent

s and 
pat

ent
 

app
lic

ati
on

s, 

cop
yri

ght
 

laws
 (or all 

righ
ts 

acc
ruin

g by
 

virt
ue of

 
cop

yri
ght

 

trea
ties

 and 

For the 
pur

pos
e of

 
this 

Cla
use

, 

"In
tel

lec
tua

l 

Pro
per

ty 

Rig
hts

" mean
 and 

inc
lud

e (a) all 
righ

ts 

und
er all ma

ter
ial

co
urs

es,
 as

 
pro

vid
ed by

 
NSE 

Ac
ade

my
, by

 
the 

Un
ive

rsi
ty/

Stu
den

ts does
 not 

con
vey

 any 
pro

pri
eta

ry 

inte
res

t / 
ow

ner
shi

p in
 

such
 

Pa
per

s/m
ate

ria
l in

 
favo

r of
 

NSE 

Ac
ade

my
 

onl
y. NSE 

Ac
ade

my
 

gra
nts only

 

lim
ited

, 

no
n-e

xc
lus

ive
, non-

tra
ns

fer
ab

le and non 

All 
righ

t, title
 and 

inte
res

t in
 

and to
 

all 
Int

elle
ctu

al 

Pro
per

ty 

Rig
hts 

per
tain

ing
 to

 
the 

Pap
ers sha

ll vest
 

with
 

adv
ert

isin
g 

pol
icy

, as
 

may be
 

sha
red

 by
 

NAL
. The 

Un
ive

rsit
y shal
l 

im
me

dia
tely

 

ceas
e to

 
use the 

may be
 

sha
red by

 
NSE 

Aca
dem

y, with the
 

Un
ive

rsit
y. In

 
add

itio
n, the 

Un
ive

rsit
y shal

l 

com
ply

wit
h 

gen
eral

 

dou
bt, It

 
is

 
her

eby
 

cla
rifi

ed that any 
use

/dis
pla

y o
f 

NSE 

Ac
ade

my
's name

 or
 

logo
 or

 
ban

nerS
 

of
 

com
mu

nic
atio

n, 

adv
ert

ise
me

nt, 

pub
lici

ty 

ma
teri

al, on
 

thei
r 

we
bsi

te/
we

bp
ag

e, 

bro
chu

res
, etc. For Par

ty's
 

nam
e or

 
logo

 or
 

ban
ner

s 

per
tain

ing
 to

 
the 

othe
r 

Part
y in

 
any 

for
mw

hat
soe

ver
, 

inc
lud

ing
 in

 
any form

 

7.2. Each
 

Part
y shal
l take prio
r 

wri
tten

 

con
sen

t and 
app

rov
al of

 
the 

othe
r 

Part
y 

befo
re usin
g or

 
dis

pla
yin

g othe
r 

avo
ida

nce
 of

 
dou

bt, it is
 

here
by 

cla
rifi

ed that 
not

hin
g i

n "7.1 The 
Int

elle
ctu

al 

Pro
per

ty 

Rig
hts (as 

def
ined

 

belo
w) of

 
the 

res
pec

tive
 

Par
ties

 

shal
l 

con
tinu

e to
 

rem
ain with 
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14.1
 If

 Cla
use

 14
 

of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt shal

l be
 

dele
ted and 

sub
stit

ute
d with

 the 
foll

ow
ing

 

VII. 
Am

end
me

nt to
 

Cla
use

 14
 

of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt ter

mi
na

tio
n. cla

use
s 

the 
Cou

rse fees and 
con

tinu
e to

 
com

ply with
 the 

no
rm

s/re
qu

ire
me

nts
 of

 
the 

Un
ive

rsit
y. 

Pro
gra

mm
e/C

ou
rse

; 

wh
ich

eve
r is

 
ear

lier
, 

pro
vid

ed the 
Stu

den
ts clea
r 

thei
r 

exa
mi

nat
ion

s, mak
e 

pay
me

nt of
 

(th
ree

) 

yea
rs afte
r 

such
 

ter
mi

na
tio

n or
 

till the 
enr

oll
ed 

Stu
den

ts 

com
ple

te thei
r 

res
pe

cti
ve

 

ob
lig

atio
ns 

spe
cifi

ed in
 

this 
Ag

ree
me

nt in
 

rela
tion

 to
 

the 
ong

oin
g 

Pro
gra

mm
elc

ou
rse

s for a 
per

iod
 of

 3 

9.4 It
 

is
 

cla
rifi

ed that in
 

the 
eve

nt of
 

ter
mi

nat
ion

 of
 

this 
Ag

ree
me

nt, 

nei
the

r 

Part
y shal
l be

 
reli

eve
d of

 
its 

thei
r 

obl
iga

tio
ns und
er this 

Ag
ree

me
nt 

whi
ch had 

aris
en prio

r to
 

such
 

term
ina

tion
. acc

rue
d prio
r to

 
ter

mi
nat

ion
 and the 

Par
ties

 

shal
l be

 
ent

itle
d to

 
exe

rcis
e thei
r 

righ
ts and be

 
obl

ige
d to

 
fulf

il 

9.3 Any 

ter
mi

na
tio

n 

und
er the 

abo
ve 

cla
use

s 

sha
ll not 

affe
ct the 

righ
ts and 

ob
lig

ati
on

s of
 

the 
Par

ties
 

othe
r 

Part
y 

wit
hou

t 

ass
ign

ing
 any 

reas
on 

wh
ats

oev
er. 

9.2 This
 

Ag
ree

me
nt may be

 
term

ina
ted

 at
 

any time
 by

 
eith

er Part
y with

 90
 

days
 

wri
tten

 

noti
ce to

 
the 

afte
r 

rec
eiv

ing
 a 

wri
tten

 

not
ice;

 or
 

(ii) 

Cla
use

 9 of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt 

VIl. 
Am

end
me

nt to
 

Cla
use

 9 of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt 

the 
Pa

rti
es

. 
Ag

ree
me

nt. This
 

Ag
ree

me
nt may be

 
ren

ewe
d 

furt
her

 on
 

mu
tua

lly 

agr
eea

ble
 

term
s and 

con
diti

on of
 

both
 

Cla
use

 &
 

of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt sha
ll be

 
am

end
ed and 

sha
ll read as

 
foll

ow
s: 

VI. 
Am

end
me

nt to
 

Cla
use

 8 of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt 

dre
ss.

" incl
ude

d in
 

the 
fore

goi
ng,

 

trad
em

ark
S, 

ser
vic

e 

mar
ks and 

Inte
me

t 

dom
ain nam
es and the like 

thr
oug

hou
t the 

wo
rld;

 and 

app
lica

tio
ns and 

co
nti

nu
ati

on
s 

(in
clu

din
g 

co
nti

nu
ati

on
s-i

n-p
art

) 

the
reo

f; (c) all 
trad

e 

sec
rets

; (d) all 

app
lica

tio
ns for 

pat
ent

s, all 
pat

ent
s that issu
e 

ther
e from
 and all 

reis
sue

s, 

ext
ens

ion
s, 

ren
ew

als,
 

div
isio

nal
 

any 
disp

ute
 of

 
dif

fer
enc

e of
 

any kind
 

wh
ats

oev
er may aris

e 

bet
we

en the 
Par

ties
 in

 
con

nec
tion

 

Pag
e 

7 of
 

16
 

clau
se: 

whi
ch by

 
natu

re are 
inte

nde
d to

 
sur

viv
e 

ter
mi

nat
ion

 of
 

this 
agr

eem
ent

 

shal
l 

rem
ain 

in
 

effe
ct afte
r such
 

9.5 
No

tw
ith

sta
nd

ing
 any 

ter
mi

nat
ion

 or
 

exp
irat

ion
 of

 
this 

Ag
ree

me
nt, the 

righ
ts and 

ob
lig

atio
ns und
er 

im
me

dia
tely

 if
 

Un
ive

rsit
y 

cea
ses to

 
be

 
a 

Un
ive

rsit
y. 

the 
eve

nt the 
othe

r 

Part
y 

com
mit

s a 
ma

teri
al 

bre
ach

 of
 

the 
Ag

ree
me

nt and is
 

una
ble 

to
 

cur
eit 

wit
hin

 30
 

days
 

"9.1
 

This
 

Ag
ree

me
nt shal

l be
 

term
ina

ted
 (i) 

im
me

dia
tely

 by
 

a 
wri

tten
 

not
ice by

 
the 

no
n-d

efa
ult

ing
 

Part
y in

 

shal
l be

 
am

end
ed and shal

l read
 as

 
foll

ow
s: 

op
era

tiv
e for the 

Term
 

unl
ess

 

ter
mi

nat
ed by

 
eith

er 

Par
ty in

 
acc

ord
anc

e with
 the 

term
s of

 
this 

The 
Ag

ree
me

nt shal
l 

deem
 to

 
have

 

com
e into 

effe
ct from

 the 
Eff

ect
ive

 

Date
 and shal
l 

con
tinu

e to
 

be
 

inc
lud

ing
, 

wit
hou

t 

lim
itat

ion
, all 

tec
hni

que
s, 

me
tho

dol
ogi

es and 
con

cep
ts and trad
e 

(e) all 
othe

r 

inte
llec

tua
l and 

ind
ust

rial
 

pro
per

ty and 
pro

pri
eta

ry 

righ
ts 

thro
ugh

out
 the 

wor
ld 

not
oth

erw
ise
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tim
ely

 

pro
tec

tiv
e 

ord
er or

 
any oth
er 

app
rop

ria
te 

reli
ef. If

 
such

 an
 

ord
er or

 
oth

er 

reli
ef 

can
not

 be
 

app
rop

riat
e 

aut
hor

ity.
 19.

1.4
. is

 
dis

clo
sed

 

pur
sua

nt to
 

any 
req

uir
em

ent
 of

 
law

/ord
er of

 
any 

Co
ut/

trib
un

al/
jud

ici
al 

for
um

/an
y 

ref
ere

nce
 to

 
or

 
reli

anc
e on

 
any 

Co
nfi

den
tial

 

Inf
orm

atio
n of

 
the 

othe
r 

part
y; or

 

19.
1.3

. 

whi
ch was 

ind
ep

en
de

ntl
y 

dev
elo

ped
 by

 
or

 
on

 
beh

alf of
 

the 
rec

eiv
ing

 

part
y 

wit
hou

t use of, Ag
ree

me
nt;

 o
r 19.
1.2

 

whi
ch the 

rec
eiv

ing
 

part
y 

19.
1.1

. is
 

ava
ilab

le in
 

pub
lic 

dom
ain

 

(ot
her

wi
se than

 as
 a 

resu
lt of

 a 
bre

ach
 of

 
this 

cla
use

); or
 

con
fid

ent
iali

ty 

obl
iga

tion
 

und
er this 

clau
se shal

l not 
appl

y to
 

inf
orm

atio
n that

: per
son

s as
 

req
uir

ed und
er this 

ag
ree

me
nt)

, 

wit
hou

t 

prio
r 

wr
itte

n 

con
sen

t of
 

the 
othe

r 

par
ty. The 

own 

em
plo

yee
s and that

 too only
 to

 
tho

se 

em
plo

yee
s who need

 to
 

know
 the sam

e and to
 

such
 

oth
er 

sha
ll not 

div
ulg

e such
 

inf
orm

atio
n to

 
any thir
d 

Cla
use

 19
 

of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt sha

ll be
 

del
ete

d and sha
ll be

 
sub

stit
ute

d with
 the 

fol
low

ing
: 

IX. 
Am

end
me

nt to
 

Cla
use

 19
 

of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt 

pro
vis

ion
s of

 
this 

cla
use

 

shal
l 

sur
viv

e the 
ter

mi
na

tio
n of

 
this 

Ag
ree

me
nt.

 

or
 

awa
rd mad
e in

 
the 

arb
itra

tio
n 

sha
ll, 

exc
ept 

as
 

may be
 

req
uir

ed by
 

law,
 be

 
kept

 

con
fid

ent
ial

. The 

the 
arb

itra
tor

s. The 
par

ties
 

agre
e that the 

exi
ste

nce
 and 

con
ten

t o
f 

the 

arb
itra

tio
n and the 

term
s of

 
the 

orde
r par

ties
. 

Both
 

Par
ties

 

shal
l bear
 the cost of

 
the 

arb
itra

tio
n in

 
equ

al 

pro
por

tion
 

unle
ss 

oth
erw

ise
 

dec
ide

d by
 of

 
arb

itra
tio

n shal
l be

 
En

glis
h. The 

dec
isio

n of
 

the said 
arb

itra
tor

s 

sha
ll be

 
fina

l and 
bin

din
g upon

 the 

the time bein
g in

 

first
 

ins
tan

ce by
 

mu
tua

l 

dis
cu

ssi
on

s 

bet
we

en the 
Par

ties
. 

days
 

afte
r 

rec
eip

t of
 

not
ice by

 
the 

AD 

such
 

Par
ty shal

l 

give
 

suf
fic

ien
t 

not
ice 

to
 

the 
oth

er Part
y so

 
as

 
to

 
ena

ble
 the 

othe
r 

Part
y to

 
seek

 a 19.2 In
 

the 
even

t of
 

any of
 

the 
Par

ties
 

bec
om

ing
 

lega
lly 

com
pel

led
 to

 
disc

lose
 any 

Co
nfi

den
tial

 

Inf
orm

atio
n, 

alre
ady

 had in
 

its 
po

sse
ssi

on
 

bef
ore

 the date
 of

 
sig

nin
g of

 
this 

part
y 

und
er any 

cir
cum

sta
nce

s 

wh
ats

oev
er, 

(ex
cep

t to
 

thei
r sha

red
 

with
 

each
 

oth
er or

 
whi

ch 

com
es to

 
thei

r 

kn
ow

led
ge und
er or

 
as

 a 
res

ult of
 

this 
Ag

ree
me

nt and 

"19
.1 Both

 the 
Par

ties
 

agre
e to

 
ma

inta
in 

con
fid

ent
iali

ty of
 

this 
Ag

ree
me

nt and all 
Co

nfi
den

tial
 

Inf
orm

atio
n 

forc
e. The seat and plac
e of

 
arb

itra
tion

 

shal
l be

 
Pat

iala
, 

Pun
jab,

 

Indi
a, and the 

lang
uag

e 

and 
Co

nc
ilia

tio
n Act,

 

1996
 or

 
any 

mo
dif

ica
tio

ns
 or

 
am

en
dm

en
ts 

the
ret

o, or
 

any re-
ena

ctm
ent

 for 

such
 

arb
itra

tio
n 

pro
cee

din
gs sha

ll be
 

con
du

cte
d in

 
acc

ord
anc

e with
 the 

pro
vis

ion
s of

 
the 

Ar
bit

rat
ion

 

Un
ive

rsit
y and third

 
arb

itra
tor sha

ll be
 

app
oin

ted
 by

 
the 2 

(two
) 

arb
itra

tor
s so

 
app

oin
ted

 by
 

the 
par

ties
 and 

arb
itra

tor
s, 

1 
(one

) 

arb
itra

tor
 

bein
g 

app
oin

ted
 by

 
cach

 of
 

the 
Par

ties
 i.e. NSE 

Ac
ade

my
 and the mu

tua
lly 

sett
led

 

sha
ll be

 
ref

err
ed to

 
and 

fina
lly 

res
olv

ed 

thro
ugh

 

arb
itra

tio
n by

 
a 

pan
el of

 3 
(thr

ee)
 

und
er this 

Ag
ree

me
nt or

 
of

 
any 

mat
ter 

wh
ats

oev
er 

aris
ing

 

und
er this 

Ag
ree

me
nt 

whi
ch have

 not been
 

term
s 

her
ein or

 
in

 
reg

ard
 to

 
the 

ob
lig

atio
ns,

 

fail
ure

 or
 

bre
ach

 of
 

any 
term

s 

the
reo

f by
 

eith
er of

 
the 

Part
y 

14.2 All 
dis

put
es, 

dif
ere

nce
s or

 
que

stio
ns 

aris
ing

 out of
 

this 
Ag

ree
me

nt 

inc
lud

ing
 the 

int
erp

ret
atio

n of
 

the 

othe
r 

Part
y of

 
the 

exi
ste

nce
 of

 a 
disp

ute
 to

 
sett

le such
 

disp
ute

 in
 

the 

with or
 

aris
ing

 out of
 

this 
agr

eem
ent

, NSE 

Aca
dem

y and 
Un

ive
rsit

y shal
l 

atem
pt for a 

peri
od of

 
30

 



MUM
BAI

 

The tota
l 

liab
ility

 of
 

NSE 

Aca
dem

y 

und
er this 

Ag
ree

me
nt in

 

M
I 

E
M

 em
plo

yee
s 

aris
ing 

dire
ctly

 out of
 

any 
ma

teri
al 

brea
ch of

 
this 

Ag
ree

me
nt. 

whi
ch may b

e 
by

 
the 

Un
ive

rsit
y. 

in
 

con
nec

tion
 with the 

Pro
gra

mm
e 

inc
lud

ing
 any dela

y / 
def

icie
ncy

 in
 

con
duc

ting
 the said 

exa
min

atio
ns 

cer
tifi

cat
e(s

) in
 

con
nec

tion
 

with
 

such
 

cou
rses

; 

and
/or (b) 

con
duc

ting
 of

 
exa

mi
nat

ion
s by

 
the 

Un
ive

rsit
y 

the 
Stu

den
ts as

 a 
part of

 
the 

Pro
gra

mm
e 

(in
clu

din
g 

NCF
M and 

NISM
 

cou
rse

s) and 
issu

anc
e of

 

in
 

con
nec

tio
n with

 or
 

in
 

rel
atio

n to
 

(a) 
nat

ure
 or

 
con

ten
t of

 
the 

Pro
gra

mm
e 

and
/or the 

cou
rse

s 

off
ere

d to
 

Ac
ade

my
's 

Int
elle

ctu
al 

Pro
per

ty 

Rig
hts 

and
/or (v) any third

 

part
y 

clai
ms 

(inc
lud

ing
 

clai
ms by

 
Stu

den
ts) 

any 
mis

use
 or

 

un
aut

ho
riz

ed usag
e of

 
NSE 

Ac
ade

my
's 

Ma
ter

ial
s/P

ap
ers

 

and
/or 

vio
lati

on of
 

NSE 

mi
sre

pre
sen

tati
on or

 
groS

s 

neg
lige

nce
 by

 
the 

Un
ive

rsit
y of

 
its 

obl
iga

tion
s 

und
er this 

Ag
ree

me
nt (iv) 

Un
ive

rsit
y in

 
this 

Ag
ree

me
nt, (ii) any 

ins
tan

ce of
 

frau
d, 

wil
lful

 

def
aul

t, 

wil
lful

 

mi
sco

ndu
ct ma

teri
al 

bre
ach

 of
 

any 
rep

res
ent

ati
on

s, 
wa

rra
nti

es,
 

Cla
use

 21
 

of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt shal

l be
 

del
eted

 and 
sub

stit
ute

d with
 the 

foll
ow

ing
: 

X
. 

Am
end

me
nt to

 
Cla

use
 21

 
of

 
the 

Pri
nci

pal
 

Ag
ree

me
nt 

Ag
ree

me
nt for a 

peri
od of

 2 
yea

rs."
 

19.4
 The 

con
fid

ent
ial

ly 

obl
iga

tio
n 

und
er this 

clau
se 

sha
ll 

sur
viv

e ob
lig

ati
on

s 
me

nti
on

ed 
her

ein
. reg

ard and will 
cert

ify to
 

the 
dis

clo
sin

g party
 in

 
writ

ing that it has 
com

plie
d with the 

con
fide

ntia
lity

 

in
 

its 
pos

ses
sio

n 

with
in l15 

(ife
en)

 

bus
ines

s days
 

from the date of
 

requ
est by

 
the 

dis
clo

sin
g party

 in
 

this 

Co
nfid

ent
ial 

Inf
orm

atio
n 

(inc
lud

ing
 all data 

(pe
rso

nal
 or

 
oth

erw
ise)

 

per
tain

ing
 to

 
the 

dis
clo

sin
g party

) 

dis
clo

sin
g part
y or

 
at

 
the 

dis
clo

sin
g 

par
ty's

 

req
ues

t, 

des
troy

 all 
cop

ies of
 

dis
clo

sin
g 

par
ty's

 

no
 

eve
nt shal

l less than
 

rea
son

abl
e care

 be
 

exe
rci

sed
. The 

rec
eiv

ing
 

part
y shal
l 

pro
mp

tly retu
rn to

 
the 

Co
nfi

den
tial

 

Inf
orm

atio
n only to

 
the 

exte
nt that is

 
lega

lly 

req
uire

d of
 

it and no
 

furt
her

. ob
tain

ed,
 the 

Part
y 

bein
g 

req
uire

d to
 

mak
e such
 a 

dis
clo

sur
e shal
l 

mak
e the 

dis
clo

sur
e of

 
the 

all 
case

s shal
l not 

exc
eed

 the 
shar

e o
f 

Pag
e 

9 of
 

16
 

inc
urr

ed,
 

mad
e 

aga
inst

 or
 

suf
fere

d by
 

the 
Un

ive
rsit

y, its 
dir

ect
ors

, 

off
ice

rs, 
age

nts o
r NSE 

Aca
dem

y sha
ll 

ind
em

nify
 

Un
ive

rsit
y and hold 

Un
ive

rsit
y 

har
mle

ss from
 and 

aga
inst

 any 
Los

ses 

cov
ena

nts
 or

 
un

der
tak

ing
s, 

exp
ress

 or
 

imp
lied

 of
 

the 

con
seq

uen
ce of

 
(i) the 

no
n-p

erf
orm

anc
e of

 
the 

obl
iga

tion
s of

 
the 

Un
ive

rsit
y as

 
det

aile
d 

her
ein,

 (i) any Aca
dem

y, its 
dire

cto
rs, 

off
ice

rs, 

age
nts or

 
em

plo
yee

s 

aris
ing

 

dire
ctly

 out of
 

or
 

in
 

con
nec

tion
 with or

 
as

 
a 

pro
cee

din
gs 

(co
lle

cti
ve

ly,
 

"Lo
sse

s'")
 

whi
ch may be

 
inc

urr
ed,

 

mad
e 

aga
inst

 or
 

suf
fere

d by
 

NSE 

inv
est

iga
tio

n, 

exp
ens

es, 

clai
ms,

 

dam
age

s, 

pen
alti

es, and 
liab

iliti
es 

aris
ing

 out of
 

any 
clai

ms,
 

acti
ons

 or
 dire
ct and 

actu
al 

loss
es, 

rea
son

abl
e cost
s 

inc
lud

ing
 

wit
hou

t 

lim
itat

ion
 the 

rea
son

abl
e fees
, 

cost
s of

 "21.
1 

Un
ive

rsit
y shal
l 

ind
em

nify
 NSE 

Aca
dem

y and hold NSE 
Aca

dem
y 

har
mle

ss from
 and 

aga
inst

 any 

the 
ter

mi
nat

ion
 or

 

exp
irat

ion
 of

 

this 

Inf
orm

atio
n of

 
the 

dis
clo

sin
g part
y as

 
it 

uses in
 

saf
egu

ard
ing

 its own 
con

fid
ent

ial 

inf
orm

atio
n, but in

 19.3
 The 

rec
eiv

ing
 

part
y 

sha
ll use at

 
leas

t the same
 

deg
ree 

of
 

care
 in

 
saf

egu
ard

ing
 the 

Co
nfi

den
tia

l 
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 "27.
1 Each
 

The 
fol

low
ing

 

clau
se 

sha
ll be

 
add

ed to
 

the 
Pri

nci
pal

 

Ag
ree

me
nt at

 
the end of

 
Cla

use
 26: 

XI. 
Ad

diti
on of

 
Cla

use
 27

 
to

 
the 

Pri
nci

pal
 

Ag
ree

me
nt 

O
r 

such othe
r 

add
ress

 as
 

the 
par

ties
 may from

 time 
to

 
time 

des
ign

ate
 in

 
wri

ting
." 

New
 

D
el

hi
-1

10
00

1 
Pa

rli
am

en
t 

Str
ee

t, 
4th 

Flo
or 

Jee
van

 

Vih
ar 

Bu
ild

ing
, 

Na
tio

na
l 

Sto
ck 

Ex
ch

an
ge

 of
 

Ind
ia 

Lim
ite

d 

(NS
E) 

NSE 
Ac

ade
my

 Ltd,
 

M
an

ag
er,

 Ku
nal Tya
gi 

For NSE 

Ac
ade

my
 

Ltd
. 

Em
ail:

 
reg

istr
ar 

@p
bi.a

c.in
 

Co
nta

ct:
 

-9
1-

17
5-

30
46

03
0 Ad
dre

ss: 

Pun
jab

i 

Un
ive

rsi
ty,

 

Pat
iala

, 

Pun
jab

 

Dr. 
Na

vjo
t 

Kau
r 

Kin
d 

At
tn:

 
For 

Pu
nja

bi 
Un

ive
rsit

y 
to: 

may,
 

from
 time 
to

 
time be

 
give

n by
 

each Part
y to

 
the othe
r in

 
wri

ting
 and in

 
the 

man
ner here

in 
pro

vid
ed pos

tag
e fuly
 paid or

 
tran

sm
itte

d by
 

fax to
 

the 
add

ress
 

spe
cifi

ed belo
w or

 
to

 
such

 
othe

r 

add
res

ses
 as

 

Cla
use 26

 
of

 
the 

Prin
cip

al 

Ag
ree

me
nt shal

l be
 

dele
ted and 

sub
stit

ute
d with the 

foll
ow

ing
: 

XI. 
Am

end
me

nt to
 

Cla
use

 26
 

of
 

the 
Pri

nci
pal

 

Ag
ree

me
nt 

tort o
r 

oth
erw

ise
, 

even
 if

 
the othe
r has been
 

adv
ised

 of
 

the 

this 
Ag

ree
me

nt. 
Pro

gra
nm

ec Fees
 

pay
able

 to
 

NSE 

Aca
dem

y 

dur
ing the last 12

 
mon

ths from
 the date
 of

 
any claim

 

und
er 

Part
y 

here
by 

wa
rran

ts, 

rep
res

ent
s and 

und
erta

kes
 that whi

le the 
AG

RE
EM

EN
T 

rem
ains

 in
 

shall
 be

 
in

 
writ

ing 

in
 

Eng
lish

 and shall
 be

 
per

son
ally

 

del
ive

red
, or

 
tran

sm
itte

d by
 

reg
iste

red
 post with 

"Any
 

noti
ce 

app
rov

al, 

con
sen

t and or
 

othe
r 

not
ific

atio
n 

req
uire

d or
 

per
mit

ted
 to

 
be

 
give

n 

her
eun

der
 

pos
sib

ility
 of

 
such

 loss or
 

dar
ma

ges
. 

or
 

suff
ered

 by
 

the 
othe

r 

part
y 

aris
ing

 as
 

a 
resu

lt of
 

or
 

aris
ing

 out of
 

this 
Ag

ree
me

nt 

whe
ther

 in
 

con
trac

t, Ne
ithe

r 

part
y shal
l be

 
liab

le to
 

the 
othe

r for 
spe

cia
l, 

ind
irec

t or
 

con
seq

uen
tial

 

loss
es or

 
dam

age
s 

inc
urr

ed 
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equ
ity

lde
riv

ati
vel

cur
ren

cy 

der
iva

tive
 

mar
ket on

 
trad

ing 

term
ina

ls for its 
user

s to
 

pra
ctic

e and leam
 

an
 

app
lica

tio
n that 

sim
ula

tes
 

mar
ket 

trad
ing

 and 

rep
rod

uce
s 

fea
tur

es of
 a 

live 

For the 
pur

pos
e of

 
this 

Cla
use

, 

"NS
E 

SM
AR

T" refe
rs to

 
the 

trad
ing

 

sim
ula

tor of
 

NSE 
Aca

dem
y. It

 
is

 vio
lat

e the 
Ter

ms
 of

 
Use

. 

acc
ess

rig
ht to

 
use NSE 

SMA
RT 

by
 

the 
Stu

den
ts 

wit
hou

t any prio
r 

upl
oad

ed and made
 

ava
ilab

le on
 

NSE 

Ac
ade

my
's 

web
site

 

from
 

time
 to

 
time

. mo
difi

ed by
 

NSE 

Aca
dem

y from
 

time
 to

 
time

 
(Te

rm
s of

 
Use

'"). The said 
Term

s of
 

Use shal
l be

 

com
plia

nce
 with the 

wri
ting

. Sup
port

 for any othe
r 

prod
uct 

pro
cure

d by
 

the 
Un

iver
sity

 

unle
ss 

oth
erw

ise 

exp
ress

ly 

agre
ed pon 

in
 righ

t to
 

rece
ive or

 
that NSE 

Aca
dem

y has any 
obl

iga
tion

 to
 

pro
vid

e, any 
tech

nic
al or

 
ma

inte
nan

ce SM
ART

 

pro
vid

ed in
 

this 
Ag

ree
me

nt does
 not in

 
any way imp
ly that the 

Un
ive

rsit
y/S

tud
ent

s have
 the Stu

den
ts 

ison
ly for 

inte
rna

l and 
non

-co
mm

erc
ial use. It

 
is

 
here

by 

cla
rifi

ed that the 
gran

t of
 

use NSE 

stu
den

ts.2
8.1

 The 
Un

ive
rsit

y 

und
ers

tan
ds that the righ

t to
 

acc
ess and use the NSE 

SM
AR

T by
 

the Aca
dem

y by
 

prio
r 

noti
ce of

 
90

 
days

. 

No
tifi

cat
ion

 to
 

this effe
ct shal

l be
 

give
n by

 
the 

Un
ive

rsit
y to

 
the 

com
pli

me
nta

ry and 
lim

ited
 

righ
t to

 
acc

ess and use the NSE 

SM
AR

T may be
 

rev
oke

d by
 

NSE 

ter
mi

nat
ion

dex
pir

y of
 

this 
Ag

ree
me

nt 

(wh
ich

eve
r is

 
ear

lier
). 

Fur
the

r, the 
Par

ties
 

agre
e that the dur

ing
 the 

aca
dem

ic year
 

202
2-2

023
 and 

dur
ing

 

sub
seq

uen
t 

aca
dem

ic yea
rs unti

l the 

by
 

the 
stu

den
ts 

pur
sui

ng the 
cou

rses
 on

 
Ca

pita
l 

Ma
rke

ts', 

'De
riv

ati
ve

s' and 
"Te

chn
ica

l 

An
aly

sis'
 

The 
foll

ow
ing

 

clau
se shal

l be
 

adde
d to

 
the 

Pri
nci

pal
 

Ag
ree

me
nt at

 
the end of

 
Cla

use
 27: 

XIl. 
Ad

diti
on of

 
Cla

use
 28

 
to

 
the 

Pri
nci

pal
 

caus
e the Party
 to

 
be

 
in

 
vio

lati
on of

 
app

lica
ble

 

ant
i-br

ibe
ry and 

cor
upt

ion
 

law
s." 

such
 

per
son

 of
 

any such
 law or

 
that they will not take any 

acti
ons

 or
 

mak
e any 

om
issi

ons
 

wh
ich

wo
uld

 

com
upt

ion
 laws
 and are not 

awa
re of

 
or

 
havc

 not 
take

n any 
acti

on that 
wou

ld 

resu
lt in

 
a 

vio
lati

on by
 the 

Ag
ree

me
nt ane 

awa
re of

 
and 

con
ply

 with both the 
lette

r and spir
it of

 
the 

app
lica

ble
 

ant
i-b

rib
ery

 and 

cm
plo

yce
s or

 
ollhe

r 

per
sos

 

acti
ng on

 
its 

beh
all in

 
rela

tion
 to

 
the 

act
ivit

ies 

und
erta

ken
 of

 
the 

pur
pos

e of
 

con
up

tio
n laws

 and 
co

nli
s that 

it will atl all 
time

s 

ens
ure

 that its 
dir

ect
ors

, 

off
ice

rs, 

age
nts 

27.2 Each
 

Part
y 

herc
by 

con
lim

s hat it is
 

awa
re of

 
and 

und
ers

tan
ds its 

obl
iga

tion
s 

Mon
ey 

Lau
md

erin
g Law
s. 

hy
 

or
 

befo
re any coun
t or

 
gov

em
me

nta
l 

ape
ncy

 or
 

aut
lho

rity
 etc. 

inv
olv

ing
 the Part

y with 
resp

ect 

t9
 

juri
sdi

ctio
n over the Party

 

(co
llec

tive
ly the 

Mon
ey 

lau
Ide

ring
 

Law
s) and no

 
suit or

 
pro

cee
din

g is
 

pen
ding

 

egu
lati

on
s O

 
gud

elin
es isuc
d 

adm
inis

terc
d or

 
enl

orc
ed by

 
any 

go
ve

rne
nta

l 

age
ncy

 

hav
ing 

one
y 

lau
nde

ring
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rem
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pro
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con
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Pri
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pal
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Payment Schedule for FYIP MBA (FM/AM): 

Semester: 1 

Semester: 3 
Semester:5 

Semester:7 
Semester: 9 

R 2,006 per student 

R 2,006 per student 
R5,192 per student 

Semester:1 

5.192 per student 

Semester3 

7 5,192 per student 

The aforesaid fees is inclusive of applicable GST. 

Commercials 

Schedule 2 

Pavment Schedule for Two Year MBA-(FM): 

75,192 per student 
75,192 per student 

Semester: 2 

Semester: 4 

The aforesaid fees are inclusive of applicable GST. 

Semester: 
Semester: 8 

In Semester stl to gth NSE Academy will provide NSE Smart access to all the students. 

The students of FYIP MBA (AM) shall pay the applicable fee only for the semesters in which they will be offered NSE 

Academy papers. 

2,006 per student 
2.006 per student 

Semester: 2 
Semester: 4 

75.192 per student 
5,192 per student 

5,192 per student 
75,192 per student 

In all the Semesters NSE Academy will provide NSE Smart access to all the students. 

Any fee revision to the NCFM module in the academic year 2024-25 (and such further revisions) if any made applicable 

to the general public, the same rate shal be made applicable to Punjabi University as well during the Term of the Principal 

Agreement. 
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